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Shin Kong Financial Holding
Financial Summary

(NT$mn)
9M 11/9M 10 Q3 11/Q3 10

Income Statement Data 2010 9M 2010 9M 2011 % change Q3 2010 Q3 2011 % change
Net interest income (157) (116) (121) 4.3% (41) (41) 0.0%
Income from subsidiaries

Shin Kong Life 393 104 3,241 3016.3% 4,010 3,361 -16.2%

Shin Kong Bank 2,005 1,419 2,961 108.7% 503 933 85.5%

Shin Kong Securities 68 67 0 0 0

MasterLink Securities 360 272 136 -50.0% 146 11 -92.5%

Shin Kong Insurance Brokers 66 50 54 8.0% 15 18 20.0%

Shin Kong Investment Trust 34 26 17 -34.6% 11 6 -45.5%
Total income from subsidiaries 2,926 1,938 6,409 230.7% 4,685 4,329 -7.6%
Other income 21 15 11 -26.7% 4 1 -75.0%
Administrative and general expenses (241) (155) (166) 71% (50) (52) 4.0%
Income tax benefit (expense) (6) (61) (6) -90.2% 22 (20) -190.9%
Cumulative effect of changes in accounting principle 0 0 0 0 0
Net income 2,543 1,621 6,127 278.0% 4,620 4,217 -8.7%

9M 11/9M 10 Q3 11/Q3 10

Balance Sheet Data 2010 9M 2010 9M 2011 % change Q3 2010 Q3 2011 % change
Long term investment 97,842 95,067 80,109 -15.7% 95,067 80,109 -15.7%
Total assets 2,064,161 2,034,216 2,107,183 3.6% 2,034,216 2,107,183 3.6%
Total shareholders' equity 101,910 98,259 81,386 -17.2% 98,259 81,386 -17.2%

Note: Numbers have not been audited by the auditors



Shin Kong Life
Financial Summary

(NT$mm)
9M 11/9M 10 Q311/Q3 10
Income Statement Data 2010 9M 2010 9M 2011 % change Q3 2010 Q3 2011 % change
Premium income 177,451 138,048 112,776 -18.3% 48,925 41,079 -16.0%
Investment income
Interest income 42,952 32,742 31,877 -2.6% 10,669 10,890 2.1%
Gains on investments in securities 20,536 11,759 15,714 33.6% 10,663 6,208 -41.8%
Gains on real estate investments 8,692 7,153 2,893 -59.6% 935 1,016 8.7%
FX (13,568) (8,033) (3,978) -50.5% (3,326) 527 -115.8%
FX gain or loss (42,413) (10,058) 19,105 -289.9% (12,567) 26,076 -307.5%
Hedging 28,845 2,025 (23,083) -1239.7% 9,240 (25,549) -376.5%
Impairment loss (100) (100) (283) 182.2% (78) (268) 241.7%
Total Investment income 58,511 43,521 46,223 6.2% 18,862 18,372 -2.6%
Other operating income 1,318 1,125 953 -15.3% 422 288 -31.7%
Provision for reserves
Provisions (209,781) (156,293) (131,981) -15.6% (54,628) (47,382) -13.3%
Recoveries 115,814 76,687 124,357 62.2% 31,425 37,050 17.9%
Total provisions for reserves, net (93,967) (79,606) (7,624) -90.4% (23,203) (10,331) -55.5%
Insurance payments (124,802) (89,171)  (136,201) 52.7% (36,112) (41,452) 14.8%
Commission expenses (4,468) (3,190) (3,358) 5.2% (1,070) (1,131) 5.7%
Separate account revenue 63,536 42,247 54,214 28.3% 22,006 21,073 -4.2%
Separate account expenses (63,536) (42,247) (54,214) 28.3% (22,006) (21,073) -4.2%
General and administrative expenses (12,426) (9,027) (8,902) -1.4% (3,070) (2,837) -7.6%
Other operating costs and expenses (966) (725) (448) -38.1% (252) (339) 34.6%
Operating income 651 976 3,419 250.4% 4,502 3,648 -19.0%
Non-operating income and expenses 288 194 361 85.9% (70) (75) 6.1%
Income taxes (546) (1,066) (539) -49.4% (422) (212) -49.6%
Cumulative effect of changes in accounting principles 0 0 0 0 0
Net income 393 104 3,241 3005.2% 4,010 3,361 -16.2%
9M 11/9M 10 Q311/Q3 10
Balance Sheet Data 2010 9M 2010 9M 2011 % change Q3 2010 Q3 2011 % change
Total assets 1,537,518 1,535,889 1,542,059 0.4% 1,535,889 1,542,059 0.4%
Total shareholders' equity 66,773 65,099 44911 -31.0% 65,099 44 911 -31.0%

Note: Numbers have not been audited by the auditors



Shin Kong Bank
Financial Summary

(NT$mn)
9M 11/9M 10 Q3 11/Q3 10
Income Statement Data 2010 9M 2010 9M 2011 % change Q32010 Q32011 % change
Interest income 8,626 6,314 8,027 27.1% 2,203 2,864 30.0%
Interest expense (2,573) (1,833) (2,668) 45.6% (694) (971) 39.9%
Net interest income 6,054 4,482 5,359 19.6% 1,509 1,893 25.4%
Fee income 2,563 1,891 1,749 -7.5% 681 618 -9.3%
Fee expense (658) (472) (508) 7.6% (165) (174) 5.7%
Net fee income 1,905 1,419 1,241 -12.6% 516 444 -14.1%
Gains on bill & securities 727 544 (23) -104.2% 355 (310) -187.3%
Gains recognized under equity method, net 137 81 62 -23.3% 29 10 -65.8%
Gains on foreign exchange, net (213) (51) 475 -1037.2% (204) 539 -364.2%
Other gains or losses, net 291 160 60 -62.3% 53 12 -77.9%
Operating expense (5,085) (3,704) (4,144) 11.9% (1,245) (1,411) 13.3%
Pre-provision income or loss 3,865 2,932 3,031 3.4% 1,013 1,178 16.3%
Provision expense (1,727) (1,425) 129 -109.1% (467) (98) -79.0%
Income tax (expense) benefit (133) (87) (199) 129.2% (42) (146) 246.1%
Net income 2,005 1,419 2,961 108.6% 504 933 85.3%
9M 11/9M 10 Q3 11/Q3 10
Balance Sheet Data 2010 9M 2010 9M 2011 % change Q32010 Q32011 % change
Total assets 470,046 433,829 518,622 19.5% 433,829 518,622 19.5%
Total shareholders' equity 24,514 23,731 26,979 13.7% 23,731 26,979 13.7%
Total loans, net " 324,780 306,147 366,670 19.8% 306,147 366,670 19.8%
Total deposits 413,113 383,863 451,658 17.7% 383,863 451,658 17.7%
Operating Metrics 2010 9M 2010 9M 2011 Q32010 Q32011
Fee income ratio 21.4% 21.4% 17.3% 22.9% 171%
Cost income ratio 56.6% 55.8% 57.8% 55.1% 54.5%
Loan/deposit ratio (excl. credit card) 78.6% 79.8% 81.2% 79.8% 81.2%
Loan/deposit ratio (incl. credit card) 79.5% 80.7% 81.9% 80.7% 81.9%
Net interest margin 1.58% 1.59% 1.59% 1.55% 1.59%
Net interest spread 1.95% 1.94% 1.91% 1.95% 1.90%
Pre-provision earnings/assets 0.87% 0.68% 0.61% 0.24% 0.24%
Pre-provision earnings/equity 16.53% 12.75% 11.77% 4.41% 4.57%

Note:

(1) Exclude credit cards but include overdue receivables

(2) Numbers have not been audited by the auditors



